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INCETINIREA CRESTERII AR PUTEA FI MAI
PRELUNGITA, MASURILE FISCALE VOR
OPRI TEMPORAR DEZINFLATIA, RISCURILE
i FISCALE SUNT iINCA SUBSTANTIALE

Real GDP

Cons. expenditure of housh.
Public consumption
Investment

Exports

Imports

Consumer prices
Nominal wage growth
Unemployment

Government sector balance
Public debt
Current account

Key interest rate (%, eop)
EURRON (eop)

2021 2022 2023 2024 2023 2024
5.7 4.6 19 2.7 2.3 3.2
7.2 6.9 1.6 25 31 35
18 3.1 15 1.8 1.9 2.2
2.9 5.6 8.0 6.5 5.9 6.8
12.6 9.6 0.5 2.0 0.7 3.9
14.8 9.9 3.0 3.5 0.5 4.5
5.0 13.7 10.7 7.2 10.5 54
7.1 12.2 15.0 115 13.8 9.7
5.6 5.6 5.6 5.8 5.6 5.5
-7.1 -6.2 -5.8 -5.0 -5.2 -4.3
48.6 47.3 47.3 48.6 47.5 47.7
-7.2 -9.4 -7.0 -7.0 -6.8 -6.1
1.75 6.75 7.00 6.50 6.94 5.53

4.95 4.94 5.04 5.14 5.00 5.05

*Source: OTP bank, Focus Economics
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Cresterea PIB este mai
slaba decat se
prevedea, deoarece
industria si sectorul
serviciilor sunt afectate,
consolidarea fiscala
devine 0 amenintare si
zona euro se indreapta
spre recesiune

Inflatia este in scadere,
dar consolidarea fiscala
si cresterea pretului
petrolului opresc
dezinflatia in trimestrul
| 2024

Banca centrala ar putea
mentine rata la nivelul
actual pana in S2 2024.
Sunt necesare masuri
fiscale suplimentare
pentru a aduce deficitul
bugetar in conformitate
cu tinta de 3%.



CRESTEREA EA SLABESTE, SUA RAMANE

- . ® otpbank
SOLIDA, CHINA ESTE IMPULSIONATA DE
EFECTELE DE BAZA
Ratele trimestriale de crestere ale PIB (YoY, %
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PRETURILE ENERGIEI AU INCEPUT CORECTIA
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PE CRESTERE DIN CAUZA CONFLICTULUI DIN
ORIENTUL MIULOCIU
Preturile materiilor prime (2010=100)
Energy @ Food @ Metals&minerals @
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PRETUL GAZELOR ESTE INCA MIC
COMPARATIV CU ANUL TRECUT, PRETUL
PETROLULUI A URCAT RAPID
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TRENDUL INFLATIEI iN USA SI EUROPA ESTE

iN SCADERE, DAR RATA DE REFERINTA ESTE & ofpbank
TINUTA PE LOC DE PRETUL COMBUSTIBILOR
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PIATA STABILESTE RATE "MAI MARI PENTRU & otpbank
= MAI MULT TIMP"

Asteptarile pietei privind ratele banciii centrale, %
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ECONOMIILE MARI ARPUTEAEVITA & otpbank
RECESIUNEA, DAR RISCURILE SUNT CLAR IN
SCADERE

Estimarea de crestere a PIB (YoY, %)

China @ EA @ us @
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INFLATIA NU VA ATINGE TINTELE PANA IN ® otpbank
2024 IN SUA SIEA

Estimarea pentru rata inflatiei YoY, %)

China @ EA @ us @
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PIB-UL DIN Q2 A FOST DE 1% YoY, IN
CONDITIILE IN CARE INDUSTRIA SI
SERVICIILE SE CONFRUNTA CU DIFICULTATI
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Cresterea PIB si componentele sectoriale, YoY, %
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INDICATORII DIN Q3 SUGEREAZA O @ otpbank
INCETINIRE PRELUNGITA

Indicatori lunari cheie, YoY,%

Construction @ Industry @ Private services @ Retail @
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DAR PIATA MUNCII ESTE INCA ROBUSTA... ® otpbank

Evolutia lunara a fortei de munca si a somajului

Reg. Unemp. Rate @ Unemployment rate @ Employment (rs.) @
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Sursa: Refinitiv, OTP Bank



SALARIILE REALE CRESCBRUSC, INTIMPCE & otpbank
INFLATIA SCADE

Cresterea salariului nominal si reall

Net wages, YOY @ Real wages, YoY @
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BUGET 2023. MASURILE DE CORECTIE A @ otpbank
DEFICITULUI, DE CIRCA 6%, VOR AFECTA ANUL
VIITOR

Date lunare privind soldul bugetar si soldul trimestrial al SEC (% din PIB)

12m cash budget balance @ Quarterly ESA balance @
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INFLATIA ESTE iN MOD CLAR iN SCADERE © otpbank

Inflatia si inflatia de baza, YoY, %

Median inflation @ YoY @
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Sursa: Eurostat, OTP Bank

T0'¥0'€C0¢C

® otpbank

T10°¢T ¢coc
10°80°¢¢0¢
T10'0°¢c0c¢
T10°¢T'Tc0¢C
10'80°Tc0¢C
T10'v0°TC0¢
T10°¢T°0C0¢C
10°80°0¢0¢
T0'v0°0¢0¢C
10°¢T'610¢

A

TENDINTA INFLATIEI ESTE IN PREZENT

DE 6-7%

T0'80°6T10¢C
TO'v0'6T0C

10°¢T°810¢

T0'80°8T0¢
TO'¥0°8T0¢C

T0¢T°L10¢C

Indicatori de tendinta a inflatiei, 3 luni, anualizat, sa, %

e RO trimmed
e R0 median

10°80°L10¢
T0'v0°LT0¢C

0
8.0
6.0
4.0
2.0
0.0

14.0
12.
10.0

P 4

““INFLATIA



DECLINUL POZITIONARII PRETURILOR S-A
OPRIT

® otpbank

Inflatia preturilor de consum si pozitionarea preturilo

Service sector inflation (YoY, %) @ Pricing intention, service sector(ESI) (rs.) @
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Sursa: Refinitiv, OTP Bank




IANUARIE VA ADUCE UN REVERS TEMPORAR
AL DEZINFLATIEIL, CA URMARE A MASURILOR
FISCALE S1 A CRESTERII PRETURILOR LA
COMBUSTIBILI

® otpbank

Componentele cheie ale inflatiei, YoY, %
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BNR A DECIS SA MENTINA RATADOBANZII  © otpbank
DE POLITICA MONETARA

Dobanda cheie a BNR si ROBOR la 3 luni, %.

3m ROBOR @ Policy rate @
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CURBA RANDAMENTELOR A DEVENIT MAl @ otpbank
ABRUPTA, iN CONFORMITATE CU EVOLUTIILE
INTERNATIONALE

Curba randamentului, %
2023-07-14 @ 2023-08-14 @ 2023-09-15 @ 2023-10-10 @

8%

PIETELE

FINANCIARE I E——

6% —

5% —

4%

| | I [
™ 3M 6M 1Y 3Y 5Y 10Y




CRESTEREA CREDITARII A CONTINUAT SA ® otpbank
SLABEASCA

Cresterea creditului corporate si retail (Y-0-Y; %, fara reevaluare)

Consumer @ Housing loans @ NFC loans @
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GENERAREA DE CREDITE A REVENIT LA ® otpbank
TENDINTA ANTERIOARA IN SECTORUL

CORPORATE S| DE CONSUM, DAR IN PIATA

IMOBILIARA ESTE INCA REDUSA

Fluxuri nete de credit (generarea creditelor-amortizare) din PIB (%)
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12. Legal disclaimer

This report represent the creation and it is the propriety of OTP Bank Nyrt., member of OTP Group. OTP
Bank Romania S.A. it is allowed to use, to disclose, to distribute, to copy, to print it, in relation with media
and/or customers at its own will and appreciation.

This report contains an aggregate data of several economic factors that could be interpret to estimate new
possible trends on the market.

The purpose of this document is only for the information, and we cannot ensure the accuracy and
completeness of the information, estimation and data included.

The information presented in this document could be influence by the changes in the international and
local financial market, political or economic situation.
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Contact: marketing@otpbank.ro



