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Next week: .
. FOMC meeting will be in t

This week:

. Inflation fears and rate-hil - .
expectations weighed on European’ and US ¢
stock markets : ‘

. ECB phases out APP in June, hikes rates “
from July, likely to or above 2% by Q2 ~
2023. 50 bps steps also within the cards

- US CPI for May caused yet another upside
surprise, and drove the EURUSD down to
near 1.05

- LT yields showed double-digit increase
again with US 10Y T-bond yield rising to
3.11% and 10Y Bund yielding 1.5%.

- Solid US fuel demand and fears of
potential supply disruption in Europe
supported rising oil prices
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FOMC meeting will be in the spotlight

Period

2022 6. 14.
15.

16.

17.

11:00 DE
4 :00 CN
4 :00 CN
4 :00 CN
1 :00 EZ
14 :30 Us
14 :30 Us
16 :00 Us
2000 iE
13 :00 UK
14 :30 UsS
14 :30 Uus
14 :30 USs
14 :30 UsS
5 :00 JP
15 :15 Uus
16 :00 UsS

ZEW Econom I Sentim ent ponts)
hdustralproduction YoY,%)

Retailsales YoY,%)

hfrastructural spendng YoY,%)
hdustrialproduction M oM ,%)

Retailsales MoM ,%)

New York Fed M anufacturihg hdex points)
Bushess hventories M oM , %)

Ihterestrate decisbn &)

hterestrate decisbn &)

Buidihg pem is énnualizedm onthly, 000s)
Houshg starts annualized m onthly, 000s)
hialpblessclain s 000s)

Contihuing pblessclain s 000s)
hterestrate decisbn &)
hdustralproduction M oM ,%)

Leadihg ndex M oM , %)

*The time, when most likely market-mover data could come out isindicated in red.

Jun
M ay
M ay
May
Apr
May
Jun
Apr
Jun
Jun
May
May
weekly
weekly
Jun
M ay
M ay

=215
05
=73
60
05
02
50
13

12545

1738

038
04

0,751
1
18230
1724
229
1306
01
11
=0 3



WEEKLY REPORT - 14 June 2022 @Otp Global Markets

US: The FOMC meeting will be in the spotlight, the Fed Funds Rate 1is

expected to rise by another 50 basis points

Date d. Event/ Data Period Cons. Prev.
20220615 1430 Us Retailsales M oM ,%) M ay 02 09
1430 Us New York Fed M anufacturing ndex ponts) Jun 50 -116
1600 Us Business mventories M oM ,%) Apr 13 20
20900 US hterest ate decision &) Jun 125-15 0.75-10
1500 hdustrialproduction M oM ,%) M ay 08 11
* The Fed Funds Rate is expected to rise 7

by another 50 bp to 1.25-1.5%.

* The market expects the Fed Funds rate to
rise to 3% by the end of the year. The
interest rate peak could be around 3.75%
next year.

e In addition to the rate increases, the
Fed in June has begun reducing the asset
holdings on its nearly $9 trillion 2 1
balance sheet. By September, the balance

sheet reduction will be as much as $95

billion a month. According to Federal 0 L A
(@)} — L (o)) — L (o)) — Lo ()} — L ()} — n [e)) — T9) o — Lo
. ' . (@) o (@] (@] (@] (@] (@] (@] (@] O (@] (@] O (@] o (@) o o (@) (@) (@)
Reserve Vice Chair, Lael Brainard, the T S S S S S S R S SR
Te) e O e ~ ~ ~ [ee] [ee] [ee] ()} ()} (@)} (@] o (@) — — — N N
QT could be equal to 2-3 more rate hikes 5 S5 5 5 o0 o0 5 5 55 8 9 5 oo o oo o o o
N N N N N N N N N N N N N N N N N N N N N
by the time the process is finished.  «---. Fed Funds Rate 10Y Treasury yield 30Y mortgage yield

e As price pressure remained strong in
May, the Fed should use its policy tools
more aggressively, even 1if recession

fears are intensifying.
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Euro area: The ZEW index and euro area industrial production should be
followed

Date . Bvent/ Data Period Cons. Prev.
2022 6. 14. 11 :00 DE ZEW Econom i Sentim ent ponts) Jun 275 343
5. 11 :00 EZ hdustralproducton M oM ,%) Apr 05 -18

highligh German industrial production and the ZEW
Key highlights business confidence

* This week few interesting data releases
will be published. One exception is the 30 80
German ZEW business confidence for June, - 60
which has some predictive power for 40
German industrial production. The . 20
question 1is whether the indicator will g 0 0
remain deep in the negative territory as -0
in the past few months, which very 0 j(;
likely implies a fall in German industry
for Q2. %0 -60
' area industeial production figuee for “ggsgegisaizgigsdggasgganaiag
production figure for §§§8§§§§888%88888888a88§8%8
April. Taking into account the releases
= CGerman Industrial production, YoY,% = = ZEW business confidence (rs., points)

of large economies’ data, it will quite
likely show a small MoM increase.
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China: Industrial production is expected to have partly resumed, while
consumption has still struggled in May

Date Cd. Event/ Data Period Cons. Prev.
20220615 400 CN hdustral Production YoY M ay 05 29
400 CN RetailSales YoY M ay =13 -111

400 CN Fixed Asset hvestm ent {TD) YoY M ay 60 68

Key highlights Chinese industrial ﬁioiucfion and retail sales
oY, %

* Export has rebounded in May which

suggests that industrial production

40

resumed despite strict Covid
restrictions. 20
* Retail sales, however, could be weighed 20

down by lockdowns as the rising, but

1
still below 50-point reading of the I\i. . - -
Caixin services PMI showed last week ’ e — .l r

(@]

* Investment is expected to slow further 10

as the struggling property market and

weak consumption are hurting the Chinese 20

Q 4 4 > £ 4 o oo v > v & Q 4 4
b © © © S5 S5 B3 0 o o0 o0 4 o 9 © Q
economy . Fo = < S =} =} < 19} @] Z [a) [} o st Sy
e Some Covid restrictions were re- mRetail Sales mIndustrial Production

introduced early June in some major
cities days after those were relaxed ,
due to new infections. This could hurt
services and consumption in June as well
if they persist.
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and upside surprise in US CPI

Date* Cd. BEvent/ Data Period Fact Cons. Prev.
2022 6. 6. 3 :45 CN Caixn Services PM T M ay 414 362
7. 8 :00 DE hdustralorders M oM ,% ) Apr 27 03 | 47
10 :30 EZ Sentix hvestor confidence poits) Jun 158 20 0 226
8. 8 :00 DE Ihdustrialproducton M oM ,%) Apr 07 10 -39
10 :00 T Retailsales M oM ,SA,%) Apr 00 05
9. 5 :00 CN Export ¥oY,%) M ay 16 9 80 39
13 : 45 EZ Ihterestrate decision (ending rate, %) Jun 00 00 0
13 : 45 EZ Inhterestrate decision Hepositrate, %) Jun 05 05 05
14 :30 us hialpblessclain s V00s) w eekly 229 202 200
14 :30 us Continuing pblessclain s V00s) w eekly 1306 1306
10. 10 :00 Ry hdustralproduction M oM ,SA,%) Apr 16 —16 02
us core-CPIMoM ,SA,%) M ay 06 05 06
us core-CPIYoY,%) M ay 60 59 62
Uus CPIMOM ,SA,%) M ay 10 0.7 03
us CPI¥YoOY,%) M ay 8 6 83 83
16 :00 us M ichigan Consum er confidence prelin hary,points) Jun 50 2 581 58 4
20 :00 us Federalbudgetbalance U SDbn) M ay 308
*The time, when most likely market-mover data could come out is indicated in red.
Key highlights Euro area 10Y government bond yields (%)
. . , 4
* The ECB Governing Council revealed details of the
35
pace of monetary tightening. The Council stated that
3
asset purchases will end by 1 July. It also suggested ”s
a 25 bps hike for the June meeting, which could be 2
]
followed by larger rate hikes, if the medium-term 15
inflation outlook persists or deteriorates. This 1
latter element was hawkish news for markets. 05
. . . 0
Meanwhile German industrial orders fell
-05
significantl suggesting more gloomy outlook. 330339 NNN®O®O®mOOSETTTTITWOOO0NoOo
9 ¥r SH99 9 9o R O R RN R R EE R
* May US inflation rate increased again to 8.6%, while SNSRI RSRRRRRRRRIRRIKIIRK/KRKR
the market expected stagnation at 8.3%. Core declined —Cermany =—FRance Italy Spain

to 6.0%
(5.9%) .

from 6.2%, but still above expectations
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Inflation fears and rate-hike expectations weighed on European and US stock markets,
with May US CPI rising to 8.6% ; LT yields climbed steeply; the EURUSD sank to 1.05

Tweek

Indices La, st N Interest La, st change T”:_} FX rates Last price I : 1 I_ Commodity LE‘,ET

price rates price - (bps) % E : price
S5&PS00 3044 -0 =173 US 2 year 2596 307 2227 Dollar index  104.076 19 5.5 Brent 1227 25 57.8
Masdag Comp. 11402 -5 271 US 10 year LN 7.6 160.1 EURUSD 1.0514 1.5 7.5 WTI 1214 21 B1.4
Dow Jones 31227 -2 -15.2 DE 2 year 0.93 283 1261 USDJFY 134.2 -2.5 -14.2 Matural Cas (TTR® g27 -1.0 243
Russel 2000 1625 -3 -15.7 DE10 Year 1.47 19.2 1644 GEBPUSD 12355 -1.1 -5.7 Gold 1831.0 -1.1 0.1
Stoee 600 420 3.7 -121 FR 10 year 2.05 247 165.1 AUDUSD 0.7052 22 -2.9 Silver 2.4 22 -G.0
DA 13551 -7 -12.8 5P10 year 27 ] Za.6 UsDCAD 1.2805 -1.& -1.3 Palladium 1807.6 3.8 0.1
CACAD B8203 -3 -13.2 IT 10 year 37 3.2 253.59 USDCHF 0.5592 =27 -7.7 Copper 4301 3.8 36
FTSEIOO 7317 -5 -0.5 UK 10 year 235 32 141.5 NZDUSD 0.6363 -3 5.5 Steel 130.0 -0.4 -19.5
FTSE MIB 22658 -6.1 -17.0 CH 10 year 110 8.6 1249 CMHUSD B.7541 -1.2 -5.6 Wheat 1066.5 25 35.4
Mikkei 225 27524 0.2 5.4 P10 year 0.25 & 5.2 USDTRY 70342 3.4 -21.9 Corn 76G.0 5.6 295
51300 4739 37 <142 CW 10 year 279 -0.2 3.0 USDBRL 5.0005 -5 1.5 Electricity* .6 16.5 19.4

*In EUR/Mwh Source: Bloomberg
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Key highlights

* Global stock markets started the week on a positive note with major stock indices closing with gains. Further
easing of covid restrictions in Shanghai and increased speculation that government crackdown on the technology
industry in China is softening was supporting the positive sentiment.

* However, this market optimism was short-lived in Europe, as German factory orders fell behind expectations.
Growth fears made investors wary ahead of ECB’s Governing Council meeting on Thursday and the release of latest US
inflation data on Friday.

* News from the US corporate sector like Target’s profit warning — the latest from big US retailers — also
contributed to risk-off mood while long-term government yields kept on creeping higher. The Atlanta Fed’s GDPNow
tracker, which pointed to an 0.9% annualized growth in Q2 down from estimated 1.3% increase released last week,
also sent warning signs to market participants.

* At its very much awaited meeting of the ECB, policy makers adopted a more hawkish tone than expected, that
deteriorated sentiment and pushed European stock markets lower.

* Friday’s trade in European stock markets shows that sentiment is hit by ECB’s tightening pledge while the news
that the cities of Beijing and Shanghai are back on COVID-19 alert may further strengthen equity investors’ risk
awareness. Equity indices in the US opened in the negative range and major European bourses extended declines after
worse—-than-expected CPI data were released.

* On a weekly basis, major European stock indices are expected to close the week in the red with about 3% loss,
though UK’s FTSE 100 may get away with smaller decline. US indices are also heading towards 4% weekly loss.

* Among sectors, only energy showed modest gains in the USA (S&P500) and financial, IT and real estate may suffer
the biggest loss. In Europe, none of the sectors could benefit from the current environment, but real estate,
financial services and banks decline the most (Stoxx600).

* Rate-hike expectations in the euro area led LT yields higher with double-digit yield rise in Germany and France,
while bond yields of Southern Europe’s periphery countries climbed near 30bps this week. Following the announcement
of President Lagarde after the ECB’s policy meeting yesterday, the market predicts that the eurozone's key interest
rate will rise by 25 bps each month and reach the 2-2.25% level by next spring. Two-year U.S. Treasury yields rose
to their highest 1level 1in three-and-a-half vyears after the data showing acceleration in consumer prices. 10Y
Treasury yields Jjumped to 3.11% on Friday afternoon.

e The euro lost stem, the EUR/USD sank near 1.05 after the US CPI data, the Dollar Index gained 1.9% during the
week.

* Oil is on track for another weekly gain supported by solid fuel demand in the US and fears of potential supply
disruption in Europe due to Norwegian oil workers’ strike on Sunday. The prospect of reaching a nuclear deal with
Iran and the lifting of U.S. sanctions on the Iranian energy sector also seems to be receding, after it Dbegan
removing essentially all the International Atomic Energy Agency monitoring equipment installed under the deal. Brent
and WTI is set to post about 2% weekly gain.

* TTF natural gas price rose to 83 EUR/MWh.
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Stock market and sector performance

Performance of US sectors Performance of Europe's sectors

. Tweek e T . Tweek .

Sector Last price o YTD (%) acto Last price " YTD (%
) change (%) ZEELT P change (%) 1D (%)

5&P500 3844 -4.0 -T73 Stoxx 600 424 a7 131
T 2301 28 247 Heglthcare 997 30 79
Health care 157 35 T4 Industrial goods & services 623 -4 -218
ZEICD ; 1:?; _E;'D B0 personal & households goods 9N 36 7.4
sumer discretionary 3 52 =294 -
oredme cretonary . nsurance 291 -35 98
Industrials 768 -4 6 -14.2

- - - Food and beverages 745 -5 -14.4

Consumer staples 37 -35 -B3 T — =79 . —
Utilities 359 S ISR / B
_ - - . Utilities 373 -35 -19
Energy BE1 06 B1.1 : - B —
Real estate 258 57 205 Ol&ges 345 07 8
Materials 513 54 gg | chemicals 1202 -0.5 -120
. Construction & materials 5L 43 -18.9

Top US Mega-Cap Companies Oritruction & mete : :

P—— Telco 227 -4 -12

om Last pri S YTD (% - 307 19 -3
Company ast price — YTD (%) Retail 30 g 210
Aphabet 27241 77 226  Financial services 585 -55 =224
Amazon nz 873 327 Basic resources BE3 -35 104
Apple 139 43 217  Realestate 148 -61 -24.8
Meta 181 -49 467 Auto & parts 562 26 -14.8
Microsoft 258 46 -254 Media n -32 -16.7
Teslz 2 12 326 Travel & leisure 193 -25 7

- Bloomberg
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Summary of regional stock markets’ performance

MNarme Performance Valuation™ Fundamentals

Change in EPS
1M change M . : - _ Current Debtto growth inthe last

Change in EFS
growth in the last 3
month (

Country Index Last Price o / /5 20E (3 : .
¢ change (% A : : ' Ratio equity () 4 week

Europe SXXP Index 424 09 -0.8 -10.9 -6.7 153 1.8 13 135 1.1 ez 0.0 S
Germany DaX Index 13851 23 1.3 -1.0 12.4 15 1.0 3.6 1.1 106 -0.2 73
France CAC Index 6205 1.4 0.0 1.2 =51 14.0 16 12 149 1.1 2205 96 9.4
Poland WIG20 Index 72 -12.6 213 231 6.0 1.0 0.6 7.0 12 55.5 §.2 297
Czechia PX Index 1318 5 26 6.2 n7 10.2 12 12 nr 165.8 17 255
Hungary BUX Index 38961 4.7 7.3 237 -19.6 5.4 0.5 0.6 18.1 14 58.7 512.2 8.1
Romania BET Index 12386 & 39 4.2 9.0 24 11 0.1 206 0.9 435 -66.3 -5.2
Bulgaria SOFIX Index B20 5.7 4.5 5.5 0.5 0.5 133 2.3 55.6
Russia IMOEX Index 2285 4.5 -5 SHE 403 38 07 07 15.8 13 §3.3 -17.8 -6.0
Ukraine PFTS Index 515 -0.5 2.3 5.4 14 03 28.1 0.6 78
Slovenia SBITOP Index 7z 5 8.5 s3] 35 6.8 1.0 0.5 4.8 17 375
Croatia CRO Index 2102 ' 4. 8.6 1.0 0.5 9.7 15 35.1
Serbia BELEX15 Index 827 03 -0.8 -0.2 5.8 16 0.6 0.6 a1 16 6.4
Montenegro | MNSEID Index 785 E : 5 - 03 0.8 03 20 56

*Price to earnings (P/E) ratio is calculated with the 12M trailing EPS in the denominator.
**Some of the country indices could be sector heavy {only a handful industry comprise the majority of the indices),
**therefore direct comparison of valuation metrics alone could be misleading.
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FX pair  2021.Q4 2022.Q3
EURUSD 114 112 1.06 1.07
EURCEBP | (.54 0.53 0.85 0.85
EURCHF  1.06 1.05 1.03 1.04
USDJIPY 130 129.5 136 137

Source: Bloomberg

Country FX pair 20214

Hungary EURHUF €op) 369 367 379 379

Rom ania EURRON €op) 4 95 494 4 94 4 97
Russa USDRUB €op) 74 3 841 74 76 9
Ukrane USDUAH €op) 273 295 313 321
Croatia EURHRK €op) 7152 757 754 754
Serba EURRSD €op) 176 n7a 179 n78

No orecastavailable orM oldova and Albania
Source:FoausEconom s

2022.Q4

1.05
0.66
1.05
1535.5

379
5
79 6
3277
754
n7s

2023.Q4 2024 Q4
115 117
0.86 0.587
11 1.08
1535.5 158

2022.Q1 2022.Q2 2022.Q83 2022.Q4 2023.Q1 2023.Q2 2023.Q3 2023.Q4

374 373 374 369
504 506 508 508
86 90 & 925 947
32 32 323 324
755 754 754 754
17 - - -
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Macro outlook in the region

GDP (yoy, %9 Fscal balance (¢oof GDP)

Countries OTP Focus Economics Countries OTP Focus Economics

2021 2022 2021 2022 2021 2022 2021 2022
Hungary 71 50 20 38 33 Hungary =13 49 35 57 41
Rom ani& 59 43 24 35 377 Rom ani& =711 =15 %0 6.7 55
Bulgaria 42 25 2. 26 32 Bulgaria 41 41 26 =39 238
Russia 4] 85 038 98 -14 Russia 04 22 -18 20 -16
Ukmane 34 360 181 36 8 25 Ukmne 35 =150 20 =171 -124
Sloveni 81 56 24 43 29 Slovenia 52 42 31 44 =30
Croatia 102 42 30 33 36 Croatia 29 25 20 30 23
Serba 74 32 3.7 35 38 Serbia 41 40 20 3.7 23
M ontenegro 24 37 33 38 38 Montenegro 21 =Bdl =5 =52 38
Albania 85 32 30 30 33 Albania 45 55 40 48 33
M oldova 139 %2 08 03 29 M oldova 33 80 %0 =59 40

Inflation (average (yoy), %9 Unemployment (%9

Countries OTP Focus Economics Countries OTP Focus Economics
2021 2022 2021 2022 2021 2022 2021 2022
Hungary 51 94 6 4 94 55 Hungary 41 38 38 38 3.7
Rom ani& 50 23 8.7 105 62 Rom ani 56 54 50 56 53
Bulgara 33 132 41 20 49 Bulgara 53 45 43 52 48
Russi 6.7 148 63 198 15 Russi 48 65 65 74 70
Ukmane 33 132 41 225 144 Ukmne 106 154 10 235 140
Sloveni 19 85 52 70 43 Slovenia 48 45 42 45 44
Croatha 26 89 56 75 35 Croata 76 68 60 74 71
Serbia 40 63 35 85 48 Serbia 102 102 95 101 94
M ontenegro 24 92 26 81 36 Montenegro 16.7 160 155 169 158
Albania 20 64 50 59 36 Abania 13 15 19 12 1o
M oldova 53 280 180 214 86 M oldova 39 63 73 38 3.7

Source:FocusEconom ics,0 TP Research Center
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Disclaimer for OTP Bank Romania S.A. customers

OTP Bank Romania S.A. does not intend to present this document as an objective or independent explanation of the matters contained therein. This
document a) has not been prepared in accordance with legal requirements designed to promote the independence of investment research, and b) is not
subject to any prohibition on dealing ahead of the dissemination of investment research.

This communication does not contain a comprehensive analysis of the described issues. This report is issued for information purposes only and should
not be interpreted as a suggestion, an invitation or an offer to enter into any transaction, as an investment advice, and it does not constitute legal,
tax or accounting advice. Also it is not and should not be considered a recommendation for investment in financial instruments according to NSC
Regulations no. 32/2006 and 15/2006.

Information herein reflects current market practices. Additional information may be available on request. This document is intended only for the direct
and sole use of the selected customers of OTP Bank Romania S.A. Any form of reproduction or redistribution to any other person that the intended
recipients, including publication in whole or in part for any purpose, must not be made without the express written agreement of OTP Bank Romania S.A.
Although the information in this document has been prepared in good faith from sources which OTP Bank Romania S.A. believes to be reliable, we do not
represent or warrant its accuracy and such information may be incomplete or condensed. The issuer of this report does not claim that the information
presented herein is perfectly accurate or complete. However it is based on sources available to the public and widely believed to be reliable. Also the
opinions and estimates presented herein reflect a professional subjective judgment at the original date of publication and are therefore subject to
change thereafter without notice. Furthermore there can be no guarantees that any market developments will unfold as forecasted. Opinions and estimates
constitute our judgment and are subject to change without notice.

OTP Bank Romania S.A. may have issued reports that are different or inconsistent with the information expressed within this report and is under no
obligation to update or keep current the information contained herein.

OTP Bank Romania S.A. may hold a position or act as market maker in the financial instrument of any issuer discussed herein or act as advisor or lender
to such issuer. This document is not intended to provide the basis for any evaluation of the financial instruments discussed herein. In particular,
information in this document regarding any issue of new financial instruments should be regarded as indicative, preliminary and for illustrative
purposes only, and evaluation of any such financial instruments should be made solely on the basis of information contained in the relevant offering
circular and pricing supplement when available. OTP Bank Romania S.A. does not act as a fiduciary for or an advisor to any prospective purchaser of the
financial instruments discussed herein and is not responsible for determining the legality or suitability of an investment in the financial instruments
by any prospective purchaser.

This report is not intended to influence in any way or to be considered a substitute to research and advice centred on the specific investment
objectives and constraints of the recipient (including tax concerns) therefore investors should obtain individual financial advice. Before purchasing or
selling financial instruments or engaging investment services, please examine the prospectuses, regulations, terms, agreements, notices, fee letters,
and any other relevant documents regarding financial instruments or investment services described herein in order to be capable of making a well-advised
investment decision. Please refer to your competent adviser for advice on the risks, fees, taxes, potential losses and any other relevant conditions
before you make your investment decision regarding financial instruments or investment services described herein. OTP Bank Romania S.A. in compliance
with the applicable law, assumes no responsibility, obligation, warranty or guarantee whatsoever for any direct or indirect damage (including losses
arising from investments), or for the costs or expenses, detrimental legal consequences or other sanctions (including punitive and consequential damage)
sustained by any natural or legal person as a result of the purchase or sale of financial instruments or engaging investment services described herein,
even if OTP Bank Romania S.A. was warned of the possibility of such occurrences.

Figures described herein refer to the past and past performance is not a reliable indicator of future results. Investments in financial instruments
carry a certain degree of risk (fluctuation of share prices, uncertainty of dividend, yields and / or profits, exchange rate fluctuations, etc.). The
capital invested is not guaranteed, investment gains, usually assumed proportionate to risk, and past performance of financial instruments is not a
guarantee for future performance.

Please note that the Internet is not a secure environment and OTP Bank Romania S.A. does not accept any liability for any loss caused by the result of
using this report in a form altered or delayed by the wilful or accidental interception, corruption or virus infection.

All rights reserved - OTP Bank Romania S.A. (registered seat: Street Buzesti, no. 66-68, 1lst district Bucharest, Romania; company registration number:
J40/10296/1995, CUI RO 7926069.; NBR registration no RB-PJR-40-028/1999; for further information please refer to: https://www.otpbank.ro/en).

This document has been provided to the recipients upon their prior request. Your abovementioned permission may be withdrawn by an e-mail addressed to
newsletters@otpbank.ro or a written mail addressed to OTP Bank Romania S.A , Buzesti Street, no. 66-68, 1lst district, Bucharest, Romania. Please refer
to your name and e-mail address in both cases.
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