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Next week’s spotlight: CPI for the eurozone and labour market in the US

Date* d. Event/ Data Period Cons. Prev.
2023 8. 29. 15 :00 UsS Case-ShillerHom e Price Ihdex ¥ oY, %) Jun 1.7
16 :00 Us Consum erconfidence pont) Aug 16 7

16 :00 Uus Job Openngs fn illibn) Jul 9582

30. 1 :00 EZ EC Econom it Sentin enthdex ponts) Aug 939 945
14 :00 DE CPI prelim hary,YoY,%) Aug 60 62
4 :15 Us ADP non-fam em ploym ent MoM , D00s) Aug 188 324

14 :30 US GDP @etailed,QoQ annualized, %) Q2 24 24%
16 :00 Us Pendihg hom e sales M oM , %) Jul 03

31 3 :30 CN NBSM anufacturing PM I ponts) Aug 495 49 3
3 :30 CN NBS Non-m anufacturing PM I points) Aug 515

8 :00 DE Retailsales MoM ,%) Jul 03 08

8 :45 FR GDP @etailed,QoQ,%) Q2 05 0 5*
9 :00 TR GDP (frstestin ate,YoY,%) 02 40

11 :00 EZ CPI (lash,YoY,%) Aug 51 53
1 :00 EZ Core CPI flash,YoY,%) Aug 53 55

1 :00 EZ Unem ploym entrate &) Jul 04 04
14 :30 Uus Personalhcome MoM ,%) Jul 03 03
14 :30 Uus Personalconsum ption édijisted,M oM ,%) Jul 0.7 05
Household core PCE dex M oM ,%) Jul 02 02
14 :30 Us hislpblssclaims 000s) weekly 239 230
14 :30 Us Continung pblessclain s 000s) w eekly 1702
9. 1. 3 :45 CN Caxih M anufacturing PM I points) Aug 492
10 :00 T GDP @etailed,QoQ,%) 02 03 -0 3%
Non-fam payrollMoM ,000s) Aug 170 187
Unem ploym entrate &) Aug 35 35
Average eamgs MoM ,%) Aug 03 04
Average eamigs YoY,%) Aug 44 44
16 :00 Uus Constructon spending M oM , %) Jul 05 05
16 :00 Us M M anufacturng PM I ponts) Aug 470 46 4

*Preliminary data
**The time, when most likely market-mover data could come out is indicated in red.
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USA: August’s labour market data and July’s core PCE will be in the spotlight

Date d. Event/ Data Period Cons. Prev.
202308 29 1500 UsS Case-ShillerHom e Price Ihdex {{oY,%) Jun =1.7
1600 Us Consum erconfidence point) Aug 116 117

1600 US Job Openings fn illiion) Jul 96

30 1445 Us ADP non-fam em ploym ent M oM , 000s) Aug 188 324

14 30 US GDP @detailed,QoQ annualized, %) Q2 24 24

1600 UsS Pending hom e sales M oM ,%) Jul 03

31 1430 US Personalincome M oM ,%) Jul 03 03

14 30 UsS Personalconsum ption &djisted,M oM ,%) Jul 0.7 05

14 30 US Household core PCE ndex M oM , %) Jul 02 02

0901 1430 Us Non-fam payroll M oM ,000s) Aug 170 187
14 30 Us Unem ploym entrate &) Aug 35 35

1430 Us Average eamings M oM ,% ) Aug 03 04

1430 Us Average eamings YoY,%) Aug 44 44

1600 UsS Construction spending M oM , %) Jul 05 05

1600 Us BM M anufacturing PM I points) Aug 470 46 4

Key highlights

® It is going to be a busy week in terms of data releases in the USA. The most important of these will be labour market and inflation data.

®* In the labour market, we expect a further slowdown in NFP, and the coming months could bring a further gradual slowdown. The unemployment rate
is expected to remain low in August. Overall, this still shows a resilient labour market, where cracks appear.

® MoM wage dynamics could be 0.3-0.4%, just like in the past 12 months, leaving the annual index stagnating at 4.4%.

® The number of job openings may continue to decline, moving away from the symbolic level of 10 million.

® Also coming is the core consumer spending index, the Fed's favourite inflation gauge, where a small uptick in the annual dynamics is expected in
the July data, as a very low MoM dynamic drops out of the annual index.

® Overall, the data received so far have not made life easier for Fed decision-makers, who are still facing a strong economy and tight labour
market, as well as rapidly falling inflation, and fear that if the pace of growth does not slow significantly, it will push the Fed into further
rate hikes.

® In addition, the Consumer Confidence Index, housing market statistics, household income data and manufacturing PMI will also be released.
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Euro area: August’s inflation reading will be in the spotlight

Date Cd. BEvent/ Data Period Cons. Prev.
20230830 1100 EZ EC Econom ic Sentin ent hdex ponts) Aug r 939 r 945
1100 DE CPI prelin nary,YoY,%) Aug r 60 g 62

31 800 DE Retailsales M oM ,%) Jul 03 0 8

845 FR GDP Hdetailed,QoQ,%) Q2 r 05 0 5%

1100 EZ CPI (flash,YoY,%) Aug g 51 " 53

1100 EZ Core CPI (flash,YoY,%) Aug d 53 g 55

1100 EZ Unem ploym entrate &) Jul r 64 " 64

0901 1000 Bl GDP detailed,QoQ,%) Q2 g 03 -0 3*

* preliminary data

Key highlights FEuro area inflation and core inflation (YoY, %)

* Over the summer, euro area disinflation accelerated, with both 12
headline and core inflation rates turning negative on a monthly
basis in July (-0.1% month-on-month for both readings), compared 10
with the near 1% monthly dynamic seen in the spring for both 8
indicators. The euro area annual headline inflation rate was 5.3%
in July, the lowest since January 2022. The core inflation rate, 6
which excludes energy, food, alcohol and tobacco, remained il
unchanged at 5.5% in July, thanks to the base effect, even with
the low monthly repricing. 2
¢ In July, the ECB has left the door open regarding its September 0
decision, saying that the monetary council’s decision will be 5

entirely data-driven and incoming readings may decide whether
another 25-basis-points hike 1is needed in the early autumn or
whether it could temporarily stop at the current 4.25%-4.50%

level. In addition, it will also be worth watching to see whether
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the acceleration in services inflation has continued, which could . )
Inflation Rate  ===Core Inflation rate
greatly influence inflation stickiness.
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This week’s data: US industrial production and retail trade growth surprised to the
upside; China’s production and retail data missed estimates, but remained in growth

territory, albeit slowing from previous month

Date** d. Event/ Data Period Fact Cons. Prev.

2023 8. 22. 16 :00 us Existing hom e sales énnualizedm onthly, 000s) Jul 4070 4150 4160
23. HCOBM anufacturing PM I poits) Aug 46 4 450 451

HCOB Service PM I ponts) Aug 467 475 471
HCOBM anufacturing PM I poits) Aug 391 387 383
HCOB Service PM I points) Aug 473 55 523
HCOBM anufacturing PM I poits) Aug 437 426 42
HCOB Service PM I ponts) Aug 48 3 50 5 50 9
S&P GlobalM anufacturing PM I poits) Aug 425 450 453
S&P GlobalService PM I poits) Aug 48 7 510 515
S&P GlobalM anufacturing PM I poits) Aug 470 493 490

S& P GlobalService PM I ponts) Aug 510 522 523
16 :00 EZ Consum erconfidence pont) Aug -16 0 -143 151

16 :00 Us New hom e sales éannualizedm onthly, 000s) Jul 714 705 697

24. 13 :00 TR Thterestrate decision &) Aug 250 200 175

14 :30 Us Durable goodsorders M oM ,%) Jul 52 40 4,6

14 :30 us Thilpblssclhins 000s) w eekly 230 240 239

14 :30 Us Conthuihg pblessclhins 000s) weekly 1702 1708 1716

_ Jackson Hole sym posiim (3 days) - - -

25. 8 :00 DE GDP @etailed,QoQ,%) Q2 00 00 00%*
10 :00 DE TFO Econom I sentin ent hdex ponts) Aug 857 867 873

*prelin hary data
*The time, when most likely market-mover data could come out is indicated in red.

Key highlights

The main surprise this week was caused by S&P Global Purchasing Manager Indices, which showed that services sector
growth slowed stronger than expected in the USA, while in Europe PMIs fell even deeper into the recessionary
territory. In Europe, manufacturing PMIs improved, but they fell unexpectedly in the USA. These figures are
consistent with growth slowing down close to stagnation in the USA, and a contraction of economic activity in
Europe. In Europe, recessionary fears were strengthened by the Consumer Confidence Index, which unexpectedly fell
again and by the German IFO index, which retreated to a 10-month low.

Jobless claims unexpectedly fell in the USA, suggesting that the labour market remained strong.

In his Jackson Hole speech, Federal Reserve Chair Jerome Powell showed firm commitment to reach the 2% inflation
target, however, he did not mention unavoidable further hikes.
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* Both in the USA and in Europe, LT yields fell from their decade highs, but in the second
half of the week they started to crawl upwards again.

* The USD strengthened: the EUR/USD fell to a two-month low of 1.08.

* Equity markets were supported by the optimism around Nvidia’s better-than-expected
results and technology shares; however, the majority of early gains were eroded by fears
of higher yield environment.

* After sharp falls in the first half of the week, oil prices rebounded and finished the

week with moderate loss.

Indices Lgst Lweek YTD (%9 interest Lgst jf:!izz 1D FXrates Last price tweek 1D Gommodity Lgst tweek —¥TD

price change 9 rates price (bps) change @ (% price change @9 (%
S&P500 4396 06 145US 2year 506 na 630 Dollar hdex 10393 05 0 4 Brent 841 08 2l
Nasdag Comp. 13546 19 294 US 10 year 423 21 359 EURUSD 10807 06 10 WTI 98 -18 06
Dow Jones 34191 09 31DE 2 year 302 23 27.1 USDJPY 4612 05 -10 3 NatGas [TF, frontm onth)* 344 =18 536
Russel2000 1851 04 51DE 10 Year 255 =13 -19 GBPUSD 12606 -10 43 Gold 19155 14 50
Stoxx 600 453 09 65 FR 10 year 307 =90 34 AUDUSD 0 6415 01 58 Silver 24 2 63 10
DAX 15677 0.7 26 SP10 year 357 -10 2 80 USDCAD 13606 04 -0 4 Palladiim 12310 21 313
CAC40 7252 12 20 10 year 421 11 490 USDCHF 083851 04 4 5 Copper 3755 13 -15
FTSEI00 7347 12 -14 UK 10 year 444 229 718 NZDUSD 0 5916 01 © 83 Steel 8030 09 79
ETSEM B 28266 18 192 CH 10 year 096 4.7 621 CNHUSD 72957 01 -S51W heat 6033 -16 238
N kkei225 31624 06 212 JP 10 year 065 25 24 1USDTRY 26 53 22 295 Com 474 8 -10 300
CSI300 37092 20 -4 2 CN 10 year 257 08 —26.1 USDBRL 43833 18 8 1 Electricity APX)* 931 209 4133

Source:Bloom bery *H EURMW h
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Key highlights: Market sentiment was strongly driven by interest rate hike expectations and fears that LT yields both in
the USA and in Europe could rise to a new, higher trading range after the range trading of the past 10 months. Weak PMI
drove down long bond yields from their decade highs, but the risk of bouncing to new highs remained elevated. The USD
strengthened: the EUR/USD fell to a two-month low of 1.08. Despite the positive impetus from Nvidia’s better-than-

expected results, most equity indices are heading for closing the week with only moderate gains as fears of higher yield
environment became a drag on share prices in the second half of the week. After sharp falls in the first half of the
week, o0il price rebound and finished the week with moderate loss.

® LT bond yields fell this week after hitting new highs on Monday and Tuesday, when the USD 10Y yield rose above 4.3%, its highest since 2007, and the 10Y
Germany yield revisited 2.7%. These levels could be considered as critical, as they are the upper edge of the trading band that have characterized long-term
yields since last autumn, when the previous fast rise in yields came to an end and was replaced by a range trading of the past ten months. However, long-dated
yields have risen again fast in recent weeks, as strong US growth feeds the fears of further rate hikes, loose fiscal policy suggests that supply will remain
strong, while bond demand could weaken due to falling appetite of Japanese and Chinese investors for US assets, and ongoing quantitative tightening programs
of the Fed and ECB. On Wednesday, the much-weaker-than-expected PMIs resulted in a sharp - 15 bps - fall in yields, but later the pressure started to build up
again from Thursday, supported also by the view of senior Fed official James Bullard, who warned that further acceleration in the US economy could trigger
further rate hikes. In his Jackson Hole speech, the most awaited event of the week, Federal Reserve Chair Jerome Powell showed firm commitment to reach the 2%
inflation target; however, he did not mention unavoidable further hikes. This triggered moderate fall in yields, some depreciation in the USD, and a rise in

equity indices, but only temporarily.

® In the currency markets, the dollar rally went on, the USD appreciated against most currencies and the dollar index rose by more than 0.5%. The EUR/USD,
which hit the high of 1.12 six weeks ago, fell to around 1.08 by Friday. Surprisingly, most emerging currencies could remain roughly stable in this

environment.

® Equity markets started the week with gains, supported by the early and later justified very good results of Nvidia, whose figures went ballistic due to the
AI frenzy. Share prices were also supported by the sharp fall in long-term yields till the second half of the week, when worries on higher yield environment
intensified again, eroding earlier gains. So, most of the equity markets are heading for closing the week only with smaller gains. In the case of Dow Jones

and the Russel 2000 indices, all gains have been wiped out.

® In commodity markets, crude oil prices started the week on a weak tone, as the strong dollar and later the weak PMI data weighted on demand, but at the end
of the week the bulk of early losses have been reversed. Gas prices remained on a rollercoaster; despite that, gas supplies in European storages exceeded 90%
of capacities last week - a record in this part of the year. TTF gas prices shot up to 40 EUR/MWh on Monday, after the most important LNG-worker trade union
in Australia announced that from early September, it may start a strike on a platform. Later relaxing news arrived about a forming agreement, so prices fell

back, but rose again Friday on the news of weaker supply from Norway.
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Stock market and sector performance

Performance of USsectors

. 1week

Sector Last price T YTD (%9
S&P500 4396 06 145
il 2994 25 379
Health care 1545 06 256
Fhnancils 562 03 -14
Telco 220 06 381
Consum erdiscretionary 1295 09 28 8
hdustrials 896 02 7.
Consum erstapls 757 -12 283
U tlites 320 02 -10 7
Energy 661 21 -17
Realestate 229 08 -16
M aterials 508 01 37

Alphabet
Am azon
Appk
Meta

M icrosoft
Tesh

Source:Bloom berg

Key US Tech companies

130 18 471
133 04 579
178 18 36.7
286 09 1376
323 22 349
233 83 894

Performance of Europe's sectors

Sector

Stoxx 600

Health care

hdustrialgoods & services

Banks

Personalé& houscholdsgoods

Thsurance

Food and beverages
Technology

U tlitbes

0il& gas

Chem icals

Construction & m aterials
Telco

Retail

Fihancialservices
Basic resources
Realestate

Auto & parts
Media

Travel& lisure

, 1week
Last price change (% YTD (%
453 09 65
1069 11 73
697 09 94
156 04 n4
1040 06 83
322 04 11
749 12 05
675 04 169
372 24 34
339 07 -15
1190 11 43
582 03 143
188 04 09
370 04 234
609 15 80
519 217 -171
10 24 ©3
603 03 143
355 10 8 4
231 14 169

Source:Bloom berg
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Summary of regional stock markets’ performance

Name Performance Valuation** Fundamentals

Gwange In EPS Change in EPS
Last Price IM change 3M 6M M PB PS ROE®) OJrrgnt Dept to growthinthe last growth in the last 3
©9 change (@9 change (%9 change (%9 Ratio  equity (%9 4 week (%9 month 94
1264075
Europe SXXP hdex 453 33 08 -11 44 B2 18 12 29 11 158 8 0l 07
Gem any DAX hdex 15677 33 0.7 31 181 24 14 09 05 12 155 -18 0 -12
France CAC Ihdex 252 22 03 09 1B6 ©»5 13 12 ©»5 11 1952 70 11
Poland W 20 hdex 2008 80 35 ni 230 54 10 06 54 426 09 61
Czecha PX hdex 1349 10 21 238 141 74 12 038 166 1613 38 99
Hungary BUX hdex 56999 60 209 259 312 6.7 11 06 85 70 3 862 32
Rom ani BET hdex 13054 -10 71 59 62 34 11 09 226 368 4707 13
Bulgaria SOFK hdex 741 94 16 197 220 49 09 04 r2 24 616
Russa M OEX hdex 3150 59 89 427 40 2 24 05 06 91
Ukraine PFTS hdex 507 00 00 00 23 378 74 52 Y6 81
Sloven@ SBITO P hdex an ©9 338 25 14 86 09 03 n3 360 192 79
Croatia CRO hdex 2449 16 86 n3 226 938 86 59 70 14 3183
Serbi BELEX 15 hdex 892 21 -1.7 20 49 450 .7 564 420 26 20 176 00
Montenegro M NSEI0 hdex 1038 40 33 06 293 9.7 03 06 24 21 83

*Price to earnings (P/E) ratio is calculated with the 12M trailing EPS in the denominator.
*Some of the country indices could be sector heavy (only a handful industry comprise the majority of the indices),
**therefore direct comparison of valuation metrics alone could be misleading.
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FX outlook

FXpair 2022Q4 2023.Q1 2023.Q2 2023.Q3 2023.Q4 2024.Q4 2025.Q4

EURUSD 100 107 108 110 11 115 116
EURGBP 038 038 038 086 087 038 09
EURCHF 098 0399 098 097 098 102 102
USDJPY 1445 140 145 155 51 143 138

FX pair 20204 2023.Q1 2023.Q2 2023.Q3 2023.Q4 2024.Q1 2024.Q2 2024.Q3 2024.Q4
Hungary EURHUF &op) 400 380 373 377 379 380 380 378 381
Roman&  EURRON &op) 495 495 496 498 5 501 503 503 505
Russh USDRUB &op) B0 77 895 849 855 857 874 883 881
Ukmahe USDUAH €op) 370 367 367 38 4 398 411 411 414 418
Setbh EURRSD €op) 70 170 170 170 70 170 170 170 170

AN o forecastavailable forM oldova and Albani

Source:Focus Econom ios
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Macro outlook in the region

GDP (yoy, %9 Fscal balance (Yoof GDP)

Qountries OTP Focus Economics Qountries OTP Focus Economics

2023 2024 2023 2024 2023 2024 2023 2024
Hungary 46 06 15 01 28 Hungary %2 %0 38 45 35
Rom ania 4.7 23 35 26 35 Rom ania -2 50 40 51 43
Bulgaria 34 15 24 16 24 Bulgaria 28 34 31 34 30
Russia 21 18 12 02 11 Russi 21 36 24 35 23
Ukrane 291 10 39 33 5.7 Ukrane 176 =150 =150 -18 6 -152
Sloveni 54 10 24 13 24 Slovenia 30 42 28 3.7 25
Croata 62 2.0 30 20 25 Croata 04 -10 -10 -14 -15
Serbia 23 17 30 18 32 Serbia 31 33 33 =30 23
M ontenegro 61 4. 28 33 30 Montenegro 43 =5dl 46 456 44
Abania 49 32 38 28 35 Abania 338 30 30 =30 25
M oldova 59 33 49 13 43 M oldova 33 40 35 50 40

Inflation (average (yoy), %9 Unemployment (%9

Gountries OTP Focus Economics Gountries OTP Focus Economics
2023 2024 2023 2024 2024 2023 2024
Hungary 145 179 50 180 55 Hungary 36 41 42 41 39
Rom ania 137 104 50 104 53 Rom an#& 56 58 55 56 55
Bulgara 153 9L 36 98 41 Bulgara 43 43 41 43 43
Russia 138 54 48 55 48 Russi 39 3.7 40 3. 38
Ukmane 153 99 36 157 115 Ukmane 245 276 162 211 163
Sloveni 93 71 33 73 39 Slovenia 48 35 32 39 39
Croatha 107 84 3.7 74 33 Croatha 70 65 65 66 64
Serbia 19 1.7 50 18 53 Serbia 94 100 95 95 90
M ontenegro 130 49 25 82 40 Montenegro 150 152 148 177 179
Albania 6.7 45 30 45 32 Albani& 3 102 94 106 103
M oldova 28 8 130 55 138 59 M oldova 31 45 43 37 35

Source:FoausEconom ics,O0 TP Research Center
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Disclaimer for OTP Bank Romania S.A. customers

OTP Bank Romania S.A. does not intend to present this document as an objective or independent explanation of the matters contained therein. This
document a) has not been prepared in accordance with legal requirements designed to promote the independence of investment research, and b) is not
subject to any prohibition on dealing ahead of the dissemination of investment research.

This communication does not contain a comprehensive analysis of the described issues. This report is issued for information purposes only and should
not be interpreted as a suggestion, an invitation or an offer to enter into any transaction, as an investment advice, and it does not constitute
legal, tax or accounting advice. Also it is not and should not be considered a recommendation for investment in financial instruments according to FSA
Regulation no 5/2019.

Information herein reflects current market practices. Additional information may be available on request. This document is intended only for the
direct and sole use of the selected customers of OTP Bank Romania S.A. Any form of reproduction or redistribution to any other person that the
intended recipients, including publication in whole or in part for any purpose, must not be made without the express written agreement of OTP Bank
Romania S.A. Although the information in this document has been prepared in good faith from sources which OTP Bank Romania S.A. believes to be
reliable, we do not represent or warrant its accuracy and such information may be incomplete or condensed. The issuer of this report does not claim
that the information presented herein is perfectly accurate or complete. However it is based on sources available to the public and widely believed to
be reliable. Also the opinions and estimates presented herein reflect a professional subjective judgment at the original date of publication and are
therefore subject to change thereafter without notice. Furthermore there can be no guarantees that any market developments will unfold as forecasted.
Opinions and estimates constitute our judgment and are subject to change without notice.

OTP Bank Romania S.A. may have issued reports that are different or inconsistent with the information expressed within this report and is under no
obligation to update or keep current the information contained herein.

OTP Bank Romania S.A. may hold a position or act as market maker in the financial instrument of any issuer discussed herein or act as advisor or
lender to such issuer. This document is not intended to provide the basis for any evaluation of the financial instruments discussed herein. In
particular, information in this document regarding any issue of new financial instruments should be regarded as indicative, preliminary and for
illustrative purposes only, and evaluation of any such financial instruments should be made solely on the basis of information contained in the
relevant offering circular and pricing supplement when available. OTP Bank Romania S.A. does not act as a fiduciary for or an advisor to any
prospective purchaser of the financial instruments discussed herein and is not responsible for determining the legality or suitability of an
investment in the financial instruments by any prospective purchaser.

This report is not intended to influence in any way or to be considered a substitute to research and advice centred on the specific investment
objectives and constraints of the recipient (including tax concerns) therefore investors should obtain individual financial advice. Before purchasing
or selling financial instruments or engaging investment services, please examine the prospectuses, regulations, terms, agreements, notices, fee
letters, and any other relevant documents regarding financial instruments or investment services described herein in order to be capable of making a
well-advised investment decision. Please refer to your competent adviser for advice on the risks, fees, taxes, potential losses and any other relevant
conditions before you make your investment decision regarding financial instruments or investment services described herein. OTP Bank Romania S.A. in
compliance with the applicable law, assumes no responsibility, obligation, warranty or guarantee whatsoever for any direct or indirect damage
(including losses arising from investments), or for the costs or expenses, detrimental legal consequences or other sanctions (including punitive and
consequential damage) sustained by any natural or legal person as a result of the purchase or sale of financial instruments or engaging investment
services described herein, even if OTP Bank Romania S.A. was warned of the possibility of such occurrences.

Figures described herein refer to the past and past performance is not a reliable indicator of future results. Investments in financial instruments
carry a certain degree of risk (fluctuation of share prices, uncertainty of dividend, yields and / or profits, exchange rate fluctuations, etc.). The
capital invested is not guaranteed, investment gains, usually assumed proportionate to risk, and past performance of financial instruments is not a
guarantee for future performance.

Please note that the Internet is not a secure environment and OTP Bank Romania S.A. does not accept any liability for any loss caused by the result of
using this report in a form altered or delayed by the wilful or accidental interception, corruption or virus infection.

All rights reserved - OTP Bank Romania S.A. (registered seat: Street Buzesti, no. 66-68, 1lst district Bucharest, Romania; company registration number:
J40/10296/1995, CUI RO 7926069.; NBR registration no RB-PJR-40-028/1999; for further information please refer to: https://www.otpbank.ro/en).

This document has been provided to the recipients upon their prior request. Your abovementioned permission may be withdrawn by an e-mail addressed to
newsletters@otpbank.ro or a written mail addressed to OTP Bank Romania S.A , Buzesti Street, no. 66-68, 1st district, Bucharest, Romania. Please refer
to your name and e-mail address in both cases.
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