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Next week’s spotlight: November job report from the USA; October retail
sales, industrial production, producer prices and December investor

confidence from the euro area

Date* . Event/ Data Period Cons. Prev.
2023 12. 4. 8 :00 DE Export MoM ,SA,%) Oct 10 24
10 :30 EZ Sentix hvestorconfidence ponts) Dec =172 -18 6

16 :00 Us Factory orders M oM , %) Oct 25 28

5. 2 :45 CN Caixi ServiesPM I Nov 504
8 :45 FR hdustralproduction M oM ,%) Oct 02 05

11 :00 EZ ProducerPrices M oM , %) Oct 02 05

11 :00 EZ ProducerPries ¥oY,%) Oct D4 124

16 :00 Us IBM non-M anufacturing PM I ponts) Nov 520 518

Job Openigs fn illon) Oct 96

6. 8 :00 DE hdustralorders MoM ,%) Oct 00 02
11 :00 EZ Retailsales M oM ,%) Oct 02 03

14 :15 Us ADP non-fam em ployment M oM , 000s) Nov 120 113

7. 4 :00 CN Export {oY,%) Nov -4
8 :00 DE hdustralproducton MoM ,%) Oct 05 -14

14 :30 UsS hibklpblessclain s 000s) w eekly 225 218

14 :30 Us Continuing pblessclain s 000s) weekly 1927

Non-farm payroll M oM , D00s) Nowv 170 150
Unem pym entrate &) Nov 39 39
Average eamngs M oM ,%) Nov 03 02
Average eamigs ¥oY,%) Nov 40 41

16 :00 Us M ithian Consum erconfidence prelin hary,ponts) Dec 613 613
*The time, when most likely market-mover data could come out isindicated in red.
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USA: November’s labour market data will be in the spotlight

: Event/ Data
20231204 1600 Us Factory orders M oM , %) Oct 25 28
05 1600 Us BM non-M anufacturing PM I points) Nov 520 518
1600 Us Job Openings fn illion) Oct 9553
06. 1415 Us ADP non-fam em ploym ent M oM , 000s) Nov 120 13
08. 1430 US Non-fam payroll M oM , D00s) Nov 170 150
1430 Uus Unem ploym entrate &) Nov 39 39
14 30 Uus Average eamings M oM , %) Nov 03 02
1430 US Average eamings YoY,%) Nov 4 4 .1
1600 M ichigan Consum erconfidence prelm hary,points)

Key highlights Labour market data

e In October we saw a sharp fall in NFP, but as United

Auto Workers’ strike ended on 31 October after six 170 _2

weeks, a correction 1in manufacturing employment is

expected in November. Leo fw_’\ L4

e To understand labour market developments, we need to 150 -6
rely on sectoral breakdown. In the short term, we can 140 | 5
expect NFP growth to continue in sectors where
employment is still below pre-pandemic levels, but 1301 10
labour demand is fading 1in other sectors . The 120 - - 12
unemployment rate has started to rise slowly, the ;. | 14
number of continuing jobless claims rose steadily
each week over the past two months. Wage dynamics 100Sgggg:Sgggg:ggggg:ggggg:ggggg Lo

have continued to slow. NN DN NOO0OO0OO0OO0OO A Ad A A A ANNNNNNMMMMM
e B B B I e P B B B A S A AR P

* Questions remain about the growth outlook and the SESENRSESEN RN SENENRNESENEN RS RS ENE SRS RS RN RN RS ENEN R NRSENEN
interest rate path, and the labour market data could =—non-farm payroll (ths.) ===unemployment rate (%, r.h.s)

be important for both. The market still expects the
US economy to gradually slow down but avoids a

- o o o o= & e P L T PR [, [ [ 1~ 1 e e e e I ™

Source:
Refinitiv
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Euro area: October retail sales, industrial production, producer prices and

December investor confidence

Date d. BEvent/ Data Period Cons. Prev.

2023 12. 4. 8 :00 DE Export MoM ,SA,%) Oct 10 24
10 :30 EZ Sentix Investor confidence ponts) Dec 172 -18 &

5. 8 :45 FR Ihdustalproduction M oM ,%) Oct 02 05

11 :00 EZ ProducerPrices MoM ,%) Oct 02 05

11 :00 EZ ProducerPrices YoY,%) Oct 4 —12 4

6. 8 :00 DE hdustralorders M oM , %) Oct 00 02

11 :00 EZ Retailsales M oM ,%) Oct 02 03

7. 8 :00 DE hdustralproduction M oM , %) Oct 05 14

. . Key monthly indicators for the euro area
Key highlights

(MoM, %)

e Next week the focus will be on October real economy gf;
data, which are important for the assessment of Q4 iO
GDP. The most notable indicator to be published is iO
the retail sales figure for the euro area, as (50
consumption is around 55% of the GDP in the region. -1.0
October was a contradictory month: on the one hand, 2.0
this was the first month after a long period (more -3.0
than two vyears) when real wages have started to -4.0
increase visibly, as inflation fell below 3% while ﬁ Q Q N Q Q m Q Q m m

. O O O O O O O O O O O

Q3 wages may have been above 4%. At the same time, N &N & NN NN NN A
. 4 M ;N @ «H «H M mn N D

unemployment has started to climb slowly, employment O o o o o +« o o o o o
. . . — — — — — — — — — — —

prospects deteriorated, while consumer confidence O O O O o o o o o o o

remained at a low level. We will see how these . . .
_ T —Retail sales ——Industrial production
contradictory factors play out. Additionally, the

German industrial data would show how activity Source: Refinitiv

avolvved 1n the 1aragecetr economvy of the area Producer
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This week’s data: Inflation slowed in the US, and in the eurozone fell much more than

Date* cd. Event/ Data Period Fact Cons. Prev.
2023 11. 27. 16 :00 Us New hom e sales énnualzed m onthly, 000s) Oct 679 23 719
28. 15 :00 Us Case-ShillerHom e Price lndex ¥oY,%) Sept 39 4 21
16 :00 Us Consum erconfdence point) Nov 102 101 991

29. 1 :00 EZ EC Econom i Sentin ent hdex poits) Nov 938 937 935
14 :00 DE CPI prelim hary,YoY,%) Nov 32 35 38

30. 2 :30 CN NBSNon-m anufacturng PM I ponts) Nov 50 2 50 6
2 :30 CN NBSM anufacturng PM I ponts) Nov 494 497 495

8 :00 DE Retailsales M oM, %) Oct 11 04 08

8 :45 FR GDP @etaikd,QoQ,%) Q3 01 01 06

1 :00 EZ CPI flash,YoY,%) Nov 24 2. 29
Core CPI flash,YoY,%) Nov 36 39 42

1 :00 EZ Unem ploym entrate §) Oct 65 65 65

14 :30 UsS Personalhcome MoM , %) Oct 02 02 04

14 :30 Us Personalconsum pton a&djsted,M oM ,%) Oct 02 02 0.7
Househo]dcorePCEildexMoM,%) Oct 02 02 03

16 :00 Us Pendng hom e sakes M oM ,%) Oct -15 20 10

2. L 2 :45 CN Caxn M anufacturng PM I ponts) Nov 507 49 495
10 :00 il GDP @etaikd,QoQ,%) 03 01 00 04

16 :00 Us Constructon spending M oM ,%) Oct 06 04 02

16 :00 UsS BBM M anufacturing PM I poits) Nov 467 476 467

*The time, when most likely market-mover data could come out isindicated in red.

Key highlights

* In the USA, core PCE came out at 0.2% MoM as expected, while there was no surprise in
consumption and spending growth data either, all of which slowed. Housing data continued to
surprise to the downside.

* In the euro area, November inflation data caused a huge downward surprise. The headline
figure came out at 2.4%, the core rate at 3.6%, both 0.3 ppts below the consensus, when
economists already knew Germany’s and Spain’s favourable CPI data. Annualized MoM core
inflation fell to 1.3%, a level last seen in 2019. This occurred just two days after ECB
Governor Lagarde reiterated her previous statement, that inflation will likely increase in
+he followina monthe. on bace effecta
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* LT bond yields fell again as rate cut expectations strengthened after recently released inflation and growth data
were better than expected. The US 10Y yields fell near 4.3% (-16bps) and 10Y Bund yields slid below 2.4% (-25
bps).

* The US dollar seems to gain a little after New York Fed President Williams Thursday’s comment and ahead of
Fed Chair Jerome Powell’s appearances today.

e Stock markets mostly climbed higher this week and closed November with an outstanding performance.

e Crude oil prices are heading to end the week with modest gains after OPEC+ agreement on additional output

cut. TTF gas prices declined.

1week 1week
. Last Interest : YTD : lweek  YTD : Last lweek  YTD
Indices . change YTD (@9 Last price change FXrates Last price GCommodity .
price 0 rates (bps) change @ (%9 price change (%9
9 (bps)
S&P500 4565 01 189 US 2 year 4648 300 222 Dollarndex 103689 03 02 Brent 8093
Nasdag Comp. 14182 05 355 US 10 year 4307 -16 0 432 EURUSD 10855 03 14 WTI 76 15 08 51
Dow Jones 36004 1.7 8 6 DE 2 year 2699 369 38 USDJPY 147776 =i 127 NatGas [TF,frontm onthy 438 510 409
Russel2000 1809 0l 2.1 DE 10 Year 2396 24.7 -170 GBPUSD 12633 02 46 Gold 20433 21 120
Stoxx 600 464 09 92 FR 10 year 2956 243 =150 AUDUSD 0663 06 2.7 Sikver 25323 41 57
DAX 16327 19 173 SP 10 year 3389 245 -26 2 USDCAD 13505 10 0 4 Palladim 10093 59 —43.7
CAC40 7331 05 132 I 10 year 4124 269 575 USDCHF 0 8754 09 56 Copper 3865 20 14
FTSE100 7510 03 08 UK 10 year 4161 -119 496 NZDUSD 06169 16 29 Steel 1044 163 40 3
FTSEM B 29895 16 26 1 CH 10 year 0.770 224 811 CNHUSD 7149 00 32 W heat 56925 3.7 281
N ikkei225 33432 06 28 1 JP 10 year 0691 80 278 USDTRY 28 9199 02 353 Com 460 5 06 321
CSI300 3483 -16 =10 0 CN 10 year 2676 24 -155 USDBRL 4 9198 04 73 Electricity BPX)* 116 26 09 540 9

Source:Bloom berg *NEURMW h



®, Otp Global Viarkets

inflation and growth data were better than expected. The US dollar seems to gain after New York Fed
President Williams’ comment and ahead of Fed Chair Jerome Powell’s appearances today. Stock markets mostly
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climbed higher and closed November with an outstanding performance. Crude oil prices are heading to end

* Long-term yields dropped further, with 10Y US yields falling near 4.3% (-16bps) and 10Y Bund yields sliding
below 2.4% (-25bps) as expectations for interest rate cutting cycle to start next year strengthened. Investors
focused heavily on this week’s data flow, including sentiment indices, GDP, and inflation statistics on both
sides of the Atlantic, while US consumer spending data and German retail statistics shed light on the recent
development of consumption. Euro area inflation was much lower than the consensus and most of the US data also
suggested slowing inflation and activity. In this environment, financial markets price in over 90% probability
that Fed target rates remain on hold at the FOMC’s next two meetings, while the probability of a 25bp cut in
March nears 50%. US yields dropped almost every weekdays except Thursday, when New York Fed President John
Williams reiterated the central bank's determination to remain data dependent; he would not rule out the
possibility of further rate hikes if inflation fails to continue to moderate. Fed Chair Jerome Powell’s today
comments are expected to warn to be cautious.

e In the currency markets, the USD retreated in the first half of the week, with the EUR/USD climbing above
1.10 (+0.7%) -to level not seen since July - amid expectations that interest rates are likely to remain on
hold. The USD recovered on Thursday as the cautious messages of some Fed officials filtered through, the
EUR/USD dipped below 1.09, and fluctuates in the range of 1.089-1.091 on Friday, as market participants wait
for monetary policy clues from J. Powell.

* Developed equity markets are on course to end the week with mixed performance, with the Dow and the S&P500
in the USA, and major Western European indices edging higher but the Nasdag Composite slightly dropping. In
Europe, the Stoxx600, the FTSE100 and the DAX seem to end the week with smaller gains (+0.3-1.%), while
national bourses in the ©periphery are on course to gain 2-3% or in Portugal even above 3%. Equity markets

7
closed a profitable month in November, benefiting from better-than-expected quarterly earnings and declining
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Stock market and sector performance

Performance of USsectors Performance of Europe's sectors
Sector Last price chlavxz]ik(% YTD (%9 Sector Last price chlavr\wlztzk(%) YTD (%9
S&P500 4565 01 1829 Stoxx 600 464 09 92
T 3262 02 50 2 Health care 1033 06 36
Health care 1528 02 36 Thdustralgoods & servies 728 21 143
Fhancihls 595 13 44 Banks 164 11 163
Telco 233 =0 46 3 Personal& households goods 996 03 38
Consum erdiscretionary 1337 02 330 Thsurance 343 09 7.7
Thdustrials 908 11 92 Food and beverages 710 038 48
Consum er staples 744 02 45 Technology 740 20 28 1
U tlides 316 00 1.7 U tlites 385 20 69
Energy 646 02 39 0il& gas 359 03 41
Realestate 234 28 06 Chem ials 1215 03 65
M aterils 519 19 61 Constructon & m atersls 620 23 217
Key USTech companies Telco 198 10 48
Company Last price Chlavx(;ik( % YTD (%9 Retail 391 24 305
Applk 190 00 46 2 Fhancilservies 671 32 190
M rosoft 377 02 570 Basic resources 576 2. 80
Nvia 470 =7 2214 Realestate 2 28 39
Am azon 31 40 48 7 Auto & parts 610 16 157
Alphabet 147 00 4.7 Meda 393 11 20 2
Tesla 235 04 90 5 Travel& kelsure 219 02 109

Source:Bloom berg Source:Bloom berg

00}
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Summary of regional stock markets’ performance

Name Performance Valuation* Fundamentals

1LY 3M 6M oM Chang.e In EPS Change in EPS
Last Price change change change change P/ E* P/B PP'S ROE@® Omgnt Dek_Jt to -~ growthin the last growth inthe last 3
Ratio  equity (%9 4 week (%9
9 9 9 9 month (9
1264075

Europe SXXP hdex 464 63 13 19 45 132 17 13 22 11 1613 02 03
Gem any DAX hdex 16327 94 31 30 27 137 14 09 90 12 nz4 54 20
France CAC hdex 7331 5.7 05 2. 85 27 1.7 12 21 11 2139 256 04
Poland W 20 hdex 2279 60 ni 171 290 6.7 11 06 150 410 10 54
Czechi PX hdex 1389 13 36 74 144 74 12 03 157 1515 12 03
Hungary BUX hdex 57839 32 42 235 241 65 09 06 163 660 5755 343
Rom ania BET hdex 14712 35 1o 203 254 41 13 11 185 48 2 -18 3 =9 5
Bulgarh SOFK hdex 745 02 -17 109 238 53 03 05 12 23 54 8
Russa M OEX hdex 3141 20 28 154 436 26 04 06 159 534
Ukmane PETS hdex 507 00 00 00 23 378 74 81
Slovenia SBITOP hdex 1215 43 54 09 133 73 09 04 28 380 48 38
Croata CRO hdex 2436 30 06 74 276 8583 8.9 6.7 85 16 335
Serbia BEIEX15 hdex 892 18 06 =G 9.7 576 3 58 4 44 2 102 19 171 00 -100 0
Montenegro MNSEI0 hdex 1060 038 40 24 188 100 03 06 24 20 85

*Price to earnings (P/E) ratio is calculated with the 12M trailing EPS in the denominator.
*Some of the country indices could be sector heavy (only a handful industry comprise the majority of the indices),
**therefore direct comparison of valuation metrics alone could be misleading.
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FX outlook

FXpair 2022Q4 2023.QL 2023.Q2 2023.Q8 2023.Q4 2024.Q4 2025.Q4

EURUSD 100 107 108 109 107 112 115
EURGBP 0 88 088 088 086 087 088 089
EURCHF 098 099 098 096 096 100 101
USDJPY 144 5 140 145 156 159 155 145

Source: Boomberg

FX pair 202.Q4 2023.Ql 2023.Q2 2023.Q38 2023.Q4 2024.Q1L 2024.Q2 2024.Q3 2024.Q4
Hungary  EURHUF €op) 400 380 373 388 385 383 382 382 382
Rom ania EURRON &op) 4 95 4 95 496 4 97 498 4 99 5 501 503
Russh USDRUB £op) 730 717 895 976 9471 9327 94 4 9598 9753
Ukmhe USDUAH €op) 370 367 367 370 374 388 38 8 392 391
Serbia EURRSD €op) 170 170 170 170 170 170 170 170 170

No Porecastavailable forM oldova and Albania
Source:FocusEconom ics

10



WEEKLY REPORT - 04 December 2023

@ Otp Global Markets

Macro outlook in the region

GDP (yoy, %9 Fiscal balance (%of GDP)

Qountries OTP Focus Economics Gountries OTP Focus Economics

2022 2023 2024 2023 2024 2023 2024 2023 2024
Hungary 46 -10 20 06 2.7 Hungary %2 - 4 42 50 3.7
Rom ania 46 19 2.1 22 33 Rom ani& %2 58 50 55 45
Bulgara 39 1.7 21 16 23 Bulgara 238 34 31 33 =30
Russi 21 26 15 16 12 Russi 21 26 -18 30 24
Ukrane 291 10 39 40 55 Ukrane -16 3 =200 -16 0 20 3 =171
Slovenia 25 16 24 14 24 Sloven i 30 4. 3.7 36 2.
Croata 63 22 21 26 25 Croatia 01 05 -10 09 -14
Serbia 23 17 30 20 30 Serbia 31 33 2. 2. 22
M ontenegro 6 4 4. 33 37 32 Montenegro 43 -18 49 38 44
Albania 49 24 33 29 34 Abania 38 =30 =30 28 26
M oldova 5 28 44 13 42 M oldova 33 55 45 50 40

Countries OTP Focus Economics Countries OTP Focus Economics
2023 2024 2023 2024 2023 2024 2023 2024
Hungary 145 179 438 179 52 Hungary 36 41 42 40 39
Rom ania 137 107 72 105 55 Rom ani 56 56 58 56 55
Bulgara 153 98 41 9.7 45 Bulgara 42 42 41 45 45
Russi 138 59 71 59 58 Russi 39 32 34 34 34
Ukmane 153 98 41 143 91 Ukmne 210 200 170 201 153
Sloveni 93 76 45 74 40 Slovenia 48 36 33 38 38
Croatha 107 82 41 81 3.7 Croata 70 65 65 66 64
Serbia 119 130 6.7 24 53 Serbia 94 100 95 94 90
M ontenegro 130 85 30 8.7 4.7 Montenegro 149 150 145 177 179
Albania 6.7 49 40 4.7 33 Albania 13 1o 107 107 105
M oldova 28 8 130 55 140 59 M oldova 31 44 42 39 3.7

Source:FocusEconom ics,0 TP Research Center

Inflation (average (yoy), 29

Unemployment (%9
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Disclaimer

1. The statements in this document shall not be considered as an objective or independent explanation of the matters. Please note that this document (a)
has not been prepared in accordance with legal requirements designed to promote the independence of investment research, and (b) is not subject to
any prohibition on dealing ahead of the dissemination or publication of investment research.

2. This communication does not contain a comprehensive analysis of the described issues. No part, chapter, or the entirety of this information shall be
considered as investment recommendation, an offer or solicitation for the purchase or sale of any financial instrument, inducement to invest,
financial or investment analysis, investment research or marketing communication, not even if any part of this document contains a description of a
certain financial instrument in terms of its possible price or yield development, and the related investment options; the data herein are for
informational purposes only. This document shall not be considered as investment recommendation falling under Directive 596/2014/EU of the European
Parliament and of the Council. This document does not take into account investors' individual interests, circumstances, or objectives; therefore, in
the absence of personal recommendation, it shall not be considered as investment advice. OTP Bank intends to make this document available to its
clients or to the public, or to make it accessible to other persons in such a way that allows this document to be disseminated to the public.

3. Information herein reflects the market situation at the time of writing. However, it provides only momentary information and may change as market
conditions and circumstances develop. You may request more information from OTP Bank. Although the information in this document has been prepared in
good faith from sources that OTP Bank believes to be reliable, we do not represent or warrant its accuracy or completeness. This document was
prepared using data, facts and information from the following essential sources: Bloomberg, Reuters, KSH (Hungarian Central Statistical Office),
Eurostat, Magyar Nemzeti Bank (Hungary's central bank) AKK (Hungary's Government Debt Management Agency), and European Central Bank (ECB). The
opinions and estimates in this document are based on the opinion of OTP Research's analyst(s) at the time when the document was prepared, and they
may be subject to change at any time in the future without further notice. You may receive different recommendation from the staff of OTP Bank, in
particular if you are provided investment advice based on an investment advice agreement.

4. This publication contains generic presentation of information and knowledge, thus it does not take into account the individual clients' unique and
special interests, financial condition, or their ability and willingness to take risks. Therefore please contact our staff or contact your banking
consultant for advice before you make an investment decision. The assessment and the consideration of the individual circumstances is provided by the
suitability and appropriateness tests that assess clients' financial knowledge, experience, risk-taking abilities, as well as the examination of the
target market.

5. Before making an informed decision to invest and to use the services, please carefully read through all documents, including the documentation,
prospectus, regulations, terms and conditions, announcements and key information documents for that product/service, and carefully consider the
subject, the risk, the fees and costs of your investment, the possibility of any loss, and seek information about the tax regulations regarding the
product and the investment. The prices of financial instruments and securities are changing, outright sales are realized at then current market
prices, which may involve losses.

The information and opinions in this document do not substitute or take the place of the issuance documentation for the given financial assets (e.g.
prospectus, fund management rules), or their brochures or announcements.

6. You assume total responsibility and risk for any specific decision or investment; OTP Bank shall not be held responsible for the effectiveness of
investment decisions or for reaching your purpose, nor for the individual investment decision made based on this document or any part thereof, or for
their consequences.

7. Investments in financial instruments carry a certain degree of risk, which may affect the effectiveness of the investment decision, and investors may
not receive the whole amount they expected the investment to yield in their investment targets; they may not preserve even the invested amount,
therefore the invested capital might even decrease, be wholly lost, or even lead to additional payment obligation.

8. Trading with leveraged products (such as foreign exchange contracts) or with shares and indices that have underlying products carries a considerable
amount of risk, and these products are not suitable for all investors. Trading with leveraged products carries the risk of losing all capital, and it
may incur losses that exceed the amount invested.

9. The figures and information described herein refer to yields or changes in the past. Past performance is not a reliable indicator of future yields,
changes, or performance. The changes on money and capital markets, the fluctuation of prices, the development of investments and their yields are
influenced by the combined effect of multiple factors; one important factor of them is the change in investors' expectations. The development of
prices, the future yield of financial assets, indices or indicators, the examination of their changes, trends, and future performance is based on
estimations and forecasts, which forecasts do not allow reliable conclusiqqp to be drawn about the future moves of prices, real future yields,
changes, or performance. For each product and service, please assess their tax accounting implications, and other tax consequences, taking into
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12. OTP Bank maintains a conflict of interest policy and it keeps such records, and it also has requirements that regulate the transmission of bank
secrets and securities secrets, which requirements shall be considered as the effective internal organizational and management solutions as well as
information barriers to prevent or manage conflicts of interest.

13.0TP Bank has developed appropriate internal procedures for (i ) the personal transactions and trading of financial analysts and other relevant

persons, (ii) the physical separation of the financial analysts involved in the production of investment research and other relevant persons;
moreover, information barriers have been implemented, (iii) for accepting and managing incentives and remuneration.

14.Please be informed that OTP Bank is entitled to deal or trade as market maker, acting in good faith and in accordance with the usual way of market-

making, with the financial instruments distributed by the issuer(s) specified in this document, as well as to provide other investment activities or
ancillary (investment) services, and/or other financial or ancillary financial services to the issuer and other persons.

15.Previous documents on investing in this asset or product are available on the website of OTP Research:

16.0TP Bank (company registration number: 01-10-041-585; registered seat: Nador utca 16., Budapest H-1051, Hungary. Supervisory authority: Magyar

Nemzeti Bank (National Bank of Hungary — H-1054 Budapest, Szabadsag tér 9); financial customer services: H-1013 Budapest, Krisztina krt. 39. PSZAF
licence numbers: III/41.003-22/2002 and E-III/456/2008; further information: https://www.otpbank.hu/portal/hu/Megtakaritas/Ertekpapir/MIFID) .

17.A11 rights reserved. This document is solely owned by OTP Bank. No part of this material can be reproduced, re-used, disseminated, made available,
re-published, referenced to, or inserted in other websites or services without the prior written consent of OTP Bank.

18.If you received this document from OTP Bank Plc, then it was sent to you with your previous consent. You may withdraw this permission by sending an
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