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• After rising to the highest this year on Monday, long-term bond yields edged steadily lower as rate cut

expectations strengthened.

• Several major central banks, the Bank of Japan, the Fed and the Bank of England held rate-setting meetings

this week, but their decisions were in line with market expectations except the SNB.

• The US and German 10Y yields fell around 10bps this week.

• The EUR/USD slightly dropped to its lowest in March.

• Major stock indices are on track for some sizeable gains with the S&P500, the Nasdaq Composite and the

Stoxx600 Europe rising to all-time highs this week.

• Crude oils seem to end the week with mixed performances, after prices rose to the highest since last end-

October. The TTF gas rose about 3% on supply-side concerns.
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*Price to earnings (P/E) ratio is calculated with the 12M trailing EPS in the denominator.

**Some of the country indices could be  sector heavy (only a handful industry comprise the majority of the indices), 

**therefore direct comparison of valuation metrics alone could be misleading.
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